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The stock market was very active and variable
tast week, The week commenced with a smoart re-
action, which lasted 1l Thursday afternoon, when
the upward movement was renewed with fresh
vigor. Yesterday afternoon, as usual on Satur-
days, there were a good many forced sales, owing
partly to the nnwillingness of bankers to lend
money over Sunday, and partly to the timidity of
speculators, But the undertone of the market was
strong, and no large amount of stock could have
been purchased without causing prices to advance
| materially. Among the more experienced lass of
speculators the belief in a large advance in prices
appears to be more general than at any previous
period, and the banky arc constantly impor-
taned to carry large amonnts of stock for fixed

| periods of time. The most uctive stock on
.llla list bas been Erie old, which has sold as
low as 64, and as high as 78, Ten days
ago brokers quarrelled Jfor purchases at 8614,
The January tratlic of the road has been large, and
the heavy holders of the stock believe that, with
the aid of the Atlantic and Great Western exten-
wion, the Long Dock and the Pennsylvania coal
wnd Ohio il trade, the receipts of the road lere-
after will be fully as large ns, if ot larger than,
thase of the New York Central.  Should this prove
the case, the common stock wonld become more
viluable thun the preferred, as the latter is lmited
o 7 per ¢ent income, IUis beeoming generally
believed that the Eric s at 1 pgth in the position
foregeen by it« early projectors: that, being the
oily trunk line which leads directly from the great
lakes to the seaboard, it in effect controls the
Western trade, and is in a po-ition to dictate the
? of that tiade to ita competitors,

conditions
The rvepular divdenl-paying stocks ware be-
eoming gradually scareer, It would be difficul

buy 1,000 shares of Central without causing a
warked advaoce in the price.  Michigan Central, -
Galena, Erie preterred and Rock Islund are follow-
ing in the same direction, with vecasional reac-
tous. Army contractors und others, who have
mude money and wish o save gomething in the
event of the wreck of the eurrency, seem to be
ying these stocks, withn view to seeure a regu-
lur income whatever happens, The decision of the
Supreme Court on the Rock 1:land Bridge case in
favor of the bridge has imparted fresh value to
the Rock lelapd securities. This road has the
ounly bridge across the Mississippi. In conpe-
quence of the variable characier of the market
‘dusing the past week, there has been less business
than  usuual in  the cheaper and newer class
of securities, which are, however, (reely taken
by the speculators in bonds, und that class of
opergtors.  The Terre Haute and Alton securities
are lower than they were a week ago, though the
traflic of the road would seemn to render the pre-
ferved stock, for instance, as good as some stocks
which are selling in the neighborhood of par. The
Chicago and Alton stocks and bonds, which will be
regularly called at the board in the course of a
day or two, are expected to become active specu-
laive fancies,  The common stuck of the Chicago
and Northwestern has been introduced upon the
board, sud is in lively demand. Tt will probably
become & fuvorite with specalntors when the old
fancies rise above par. Clevelund and Pittsburg
is very active aguin. On Wednesday next the
directors will give notice that they are prepared
to pay off their lr<t mortgage bonds, and that in-

erest on them will cease from that date. In
June a dividemi on the stock is expected.
Fort Wayne stock is lower, and seems to

drag—from some unexplained cause.  Milwaukee
and Prairie du Chien s likewise dull and ne-
glected, These stocks, like the Harlems, old and
preferred, are probably eelling above their real
walue in any event. Cumberland Coal has fallen
to 21; but speculators seem to be willing to take
bold of it at the decline, on the strength of the
price of coal. The speculation in Canton seems to
ve exhausted itself for the present. Brunswick
more active than it was, on the strength of pri-
intelligence tonching the future policy of
overnment in regard to the place.  Pacific Mail
ihas flactuated an actively as usual—five por cont
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